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Abstract. Foreign investments are a reliable source of rapid replenishment of the financial strength of Ukrainian enterprises
due to the inflow of financial resources. For investors, the presence of an effectively functioning internal control system is an
opportunity to minimize any risks and receive the expected amounts of profits, income and other funds as a result of such
investments. During the study of the organization of the accounting system and internal control of equity, a complex of general
scientific and special methods of cognition was applied, which ensured the comprehensiveness and validity of the results
obtained. Economic modeling methods were used to build structural and logical schemes of accounting support and models of the
organization of internal control. The article, using logical modeling methods, substantiates and systematizes the key theoretical
provisions of internal control of equity in enterprises with foreign investments. An optimization list of organizational regulations
for accounting and internal control of equity has been formed, the implementation of which provides an organizational effect,
increases the consistency and orderliness of procedures and individual works, and also strengthens the systematic functioning
of the accounting and control mechanism in such enterprises. The presented research results form the basis for the adaptation
of modern enterprises with foreign investments to the requirements and expectations of international capital markets. At the
legislative level, the issues of forming a system of regulatory support for internal control have not been sufficiently addressed,
therefore, in the future, work on standardization and development of internal audit standards and internal control of equity are
important.
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MopentoBaHHS opraHisauii cuctemMm o65iKy Ta BHYTPILUHbOro KOHTPOJO BIIaCHOro
KanitTany B nignpuemcrBax 3 iHO3eMHUMU iHBeCTULIAMMU

€greHin LWapa', TeraHa Cnecap?
TIpniiHcbKUl ghaxosull Koneodx eKoHoOMIKU ma npasa
2m. Kuis, Ykpaina

AHomauis. IHo3emHi iHsecmuuii € HadiliHuUM O0xeperiomM WeudKo2o MOMOBHEHHS 3anacy ¢hiHaHCO80I MiyHOCMI yKpaiHCbKUX
nidénpuemcme 3a paxyHoK npunniusy iHaHcosux pecypcie. [ns iHeecmopie HasisHicmb egheKmueHO hyHKUIOHYHHOI cucmemu
B8HYMPIWHbL020CM00apCbKO20 KOHMPOIIIO € MOXIUICMI0 MiHiMi3yeamu 6yOb-AKi pu3uku ma ompumamu ouYiKysaHi Ccymu
npubymekis, 0oxodie ma iHWuUx Kowmig y pe3dyrnbmami 30ilCHeHHs makux eknadeHb. Y npoueci 00CHiOXeHHs] 8UKOPUCMAaHO
3a2anbHOHayKoei Memoou cucmeMHoz20 nioxody, iHOyKuil ma 0edykuii, aHanidy, cuHmesy U y3azanbHeHHs, wo 3abe3ne4yusno
onpaurosaHHsi peniesaHmHoI iHghopmauii ma obrpyHmMyeaHHs KIIloH08UX MEOPemUYHUX MOMOXEHb 8HYMPIWHb020CM00apCbKo2o
KOHMPOJII0 8/1acHO20 Karimany Ha nionpuemcmeax 3 iHo3eMHUMU iHeecmuuisamu. [ns docnioxeHHs1 neperiky opaaHizayitiHux
peanameHmis, w0 3abesneyyombs KOHMPOIb 81aCHO20 Karimary Ha nidrnpuemMcmeaax 3 iHO3eMHUMU iH8eCMUUIMU, 8UKOPUCMAaHO
cneyjanbHi Memoou Haykogozo ni3HaHHs. Memoou ekoHOMIYHO20 ModerosaHHsI 3acmocosaHo Or1si Mobydosu cmpyKmMypHO —
no2iyHUX cxem 061iko8o2o cynposodxeHHs ma moderell opaaHisauii 8HympiwHb020cnodapcbKko2o KoOHmporo. Y cmammi i3
3acmocysaHHAM MemoOdig 1102i4H020 MoOesnto8aHHs1 0brpyHmMoeaHo U CUCMEeMamu308aHO KITl0408i MeopemuyHi MomoXeHHs
8HYMPIWHBLO20 KOHMPOJII0 8/1aCHO20 Kanimary & nidnpuemcmesax 3 iHo3eMHUMU iHeecmuuiamu. CghopmosaHo onmumidauitiHuli
neperik opeaHiszauiliHux peenameHmig wo0o 8edeHHs 0briky ma 30iliCHEHHS 8HYMPIWWHbLO20 KOHMPOJII0 8/1acHO20 Karlimary,
8rnposaldxeHHs sIKUX 3abesneqye opaaHisayitiHuli egpekm, ridsuwiye y3eodxeHicme | 8ropsidkosaHicmp rpouedyp ma oKpemux
pobim, a makox nocune cucmeMHicmb hyHKUiOHY8aHHSI 06sIiKOBO-KOHMPOIbHO20 MexaHi3aMy 8 makux nidnpuemcmeax.
HaeedeHi pesynbmamu docnioxeHHs1 hopmyroms nidrpyHms ons adanmauii cydacHux nionpuemMemae 3 iHO3eMHUMU iH8eCmuyismu
00 8UMOe | 04iKy8aHb MixkKHapOOHUX PUHKI8 Karnimarny. Ha 3akoHo0ag4yomy pigHi numaHHsi GpopMy8aHHs1 cucmemu pearnameHmMHo20
3abe3reyeHHs 8HYMpIWHbL020 KOHMPOJO OnpaybosaHi HedocmamHbO, MOMy 6 repcriekmusi eaxnusumu € pobomu 3i
cmaHdapmus3sauii i po3pobneHHs 8HympilwHix cmaHdapmig ayoumy ma eHympilHb020 KOHMPOITO 8/1aCHO20 Karlimarty.

Knroyoei cnoea: iHozemHi iHeecmuuii, 8HympiwHili KoHmMponb, 8HympiwHiti ayoum, enacHul kanimarsn, cucmemu obniKy,
Modero8aHHsI, HOMEHKIamypu, egpekmusHicmb, opaaHidauis obniky, nodamkosa cucmema.

BcTyn. IHO3eMHi iHBeCTUUii € HagiiHUM [xepenom LUBUAKOro MOMOBHEHHS 3anacy ¢iHaHCOBOI
MILHOCTi YKpaiHCbKMX NiONPUEMCTB 3a paxyHOK npunnuey diHaHcoBux pecypcis. B ymoBax
NOBHOMAaCLUTaBHOT POCINCHKO-YKPaiHCKOTBiMHN, LLIO Y>Ke TPMBa€E YoTUpKM poku, npotarom2021-2025pp.
obcar npsaMux IHO3eMHMX iHBECTULiA B YKpaiHy, Ha Xanb, 3MeHwuBca 3 6687 mnH gon. CLUA go
1822 mnH gon. CLUA, To6T0 Ha 4865 mnH gon. CLUA abo mavxe y 3,7 pa3u [1]. Y pasi 3aBepLUeHHSA
NoBHOMAaCLUTAaBHOI POCINCLKO-YKPAIHCLKOI BiHW OBCAr NPsSIMUX IHO3EMHUX iHBECTULIN B YKpaiHy,
MNMOBIpHO, MepeBepLUnTb AOBOEHHWIA piBeHb, agxe 3a 10-15 manbyTHix pokiB HeobxigHo Oyae
BinOyayBaT 3pyMHOBaHI BilIHOK MiCTa Ta cena, Bi4HOBUTM NPOMUCIIOBE 1 arpapHe BMPOOHULITBO
Toulo.

Po3pobka npakTU4YHUX peKoMeHpauil LWOoAO BAOCKOHANEHHS METOAWMKA  BHYTPILLUHBO-
rocnogapcbKoro KOHTPOSO BMACHOrO Kamitany Ha nignpuemcTBax 3 iHO3eMHVMMW iHBeCTULisiMU
cnpusATUMe NiaBULLEHHIO edeKTMBHOCTI 0bnikoBMX Ta KOHTpOnbHWX npouegyp. Lle BogHouac
3abe3neunTb BUSBNEHHS NOpyLleHb Yy cdepi ynpasmniHHA Kanitanom i CTBOpUTb NepegymMoBuU ANs
X YCYHEHHS1, WO € BaXXNMBMM YMHHMKOM 3abe3neveHHst iHaHCOBOI CTabinbHOCTI Ta iHBECTULLINHOT
npuBabnMBoCTi TakUx NigNPUEMCTB.

EdekTMBHO yHKUiOHYlO4a CUCTEMa BHYTPILUHBOrOCNOAAPCHKOrO KOHTPOMIO Aae  3mory
iHBecTopam MiHiMi3yBaTu Byab-siki pU3MKN N OTPUMaTK O4ikyBaHi cymu npubyTkiB, AOXOAIB Ta iHLLMX
KOLUTIB y pe3ynbraTi 34iNCHEHHS TakuX iHBECTULIN.

AHani3 ocTaHHiX gocnigxeHb i nybnikauwin. AKTyanbHi NUTaHHA CyTi, poni Ta 3HAYeHHs
BHYTPILLUHBOrO KOHTPOSIO | BHYTPILLHLOrO ayauTy BNAcHOro Kanitany Ha nignpuemMcTaax 3 iHo3eMHUMN
iHBeCTMUIAMMN Yy HayKOBUX [xepenax HemocTtaTHbO po3kpuTi. Lli nutaHHa pocnigxyBanu Taki
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YKpaiHCbKi BYeHi-ekoHomicTK, sik: T. A. BytuHeub, T. B. Odasugatok, |. B. Xurneir ta |. B. 3amyna,
Wo onybnikyBanu MoHorpadivyHe OOCMiAXEHHS WoA0 PO3BMTKY Hayku Npo OyxranTepcbkuin obrik i
rocrnogapChbKkuii KOHTPOIb B yMOBaXx 3abe3neyeHHs cTanoro po3BuTky eKOHOMikM YkpaiHu [2].

Okpemi acnektn BuknageHo y npadi O. |. NMununexka [3], Ae aBTOp po3rnsgaae cydacHi mogeni
BHYTPILLUHBOrO KOHTPOIIO Y KOpropauisix 3apy6ikHux kpaiH. Jeski nutaHHa po3rnsaHyTi P. B. Boviko y
pocnigkeHHi «O6nik i ayauT iHBECTUL MY, e BU3HAa4YeHa XxapaKTepucTunka iHBeCTULin Sk HeoOXiaHOT
kaTteropii obniky [4].

Take dpopMyBaHHS BHYTPILLHLOIO ayaAuTy BIIAaCHOro Kanitany Mae 34inCHIoBaTUCh 3 ypaxyBaHHAM
OCHOBHWX MPUHLUUMIB:

— «eheKTUBHOI opraHi3auii Ta HaneXxHoro pyHKUiOHyBaHHA Nigpo3ainy (Cny»ou) BHYTPILIHBOIO
ayauTy (BHYTPIWHIN ayguT BRAcHOro kanitany Mae 34ilNcHIoBaTUCS Ha 3acagax 06’ eKTMBHOCTI
Ta HesanexHocTi. BignosigHo AisanbHICTL daxiBLiB, siKi MOro BUKOHYKOTb, HEe MOBMHHA 3a3HaBaTw
XKOOHOro HeobrpyHTOBAHOrO BMMMBY, aAMiHICTPATMBHOIO TUCKY Y/ OpraHisauiiHux obmexeHb, Lo
MOXYTb 3BY)XXyBaTu iXHi NOBHOBaXXeHHS abo CNOTBOPIOBATK pPe3ynbTaTv NEPEBIPKN)»;

— KOMMeTeHUji (BHYTPIWHIA ayauT BRacHOro kanitany MarTb 3AicHIoBaTK npodecioHanu, wo
BOMOAiOTE BiANOBIAHUMU HaBWYKaMK i AOCBIAOM, MPOWLIMAM LIOPIYHE HABYaHHA Ta NiABULLEHHS
kBanigikauii);

— npodecioHaniamy (BHYTPILLHI ayouT MalTb 3AINCHIOBATM  MpauiBHUKM Ha  OCHOBI
CMCTEMM BHYTPILLHIX permamMeHTiB — BHYTPILWHIX CTaH4apTiB ayauTy, NporpaMm Ta MnaHiB ayauTy,
CTaHOapTU30BaHOI METOAVKM ayauTy BrACHOTO Kanitany);

— po3noginy ¢yHKUiOHanbHMX OOOB’A3KIB (BHYTPILLHI ayguTOpyM MalTb 34iNCHIOBaTU ayauT
BITACHOrO Kanitany BiAnoBigHO A0 HasABHOIO nnaHy poboTtu);

— ePeKTUBHOCTI (BHYTPILLHI ayauT BNacHOrO Kamnitany Mae npyM3BoavMTU 0 MNEeBHOI EKOHOMIYHOT
Biodadi, 3okpema mae 3abesneyyBatv NiABWLLEHHS peHTabenbHOCTi, ePEeKTMBHOIO BMKOPUCTaHHS
BMACHOroO Kanitany, WO € YMHHMKOM CKOPOYEHHSA (DiIHAHCOBMX BMTPAT BHACMIQOK 3MOBXMBaAHb Ta
chiHaHCOBMX MaxiHaLin, NPUNNMBY IHBECTULIN Y pe3ynbTaTi NiABULLEHHS AOBIPY iHBECTOPIB A0 06MiKY,
3BiTHOCTi Ta CUCTEMU BHYTPILLHBLOrOCMOAAPCLKOrO KOHTPONHO).

HaykoBi po3pobku A. B. IMUTPEHKO MICTATb OCHOBHI MOMNOXEHHS LLOA0 CYTHOCTI 06niky BMacHoro
Kanitany Ans nianpuemMcTs 3 iHO3eMHMMM iHBeCcTUUigMWU. ABTOpKa 3ocepeguna yeBary Ha CyTi Ta
nNpobrnemHnx acnekTax iHO3eMHUX IHBECTULN Y (hOPMi ManHOBMX BHECKIB [5].

Ha ocHoBi TemaTyHOro aHanidy eKOHOMIYHOI niTepaTypu BCTAHOBMNEHO, LU0 HWU3Ka TEOPETUYHUX i
NpUKNagHnx acnekTiB 0bniky Ta KOHTPOIIO BNACHOTO KaniTany yKpaiHCbKMX NiANPUEMCTB 3 iIHO3EMHVUMM
iHBECTMLiISMM noTpebye noganbLIoro BAOCKOHAnNEeHHsi. 3okpema, npobnemMHMMy 3anviiarTbCs
pO36iXKHOCTI Yy HOPMaTUBHO-MPABOBOMY PEryroBaHHi, @ TakoX HeY3rofXeHiCTb rocnogapcbKoro
TPaKTyBaHHS YMOB KOHTPaKTHWUX Yrof, WOAO BHECEHHS iIHO3EMHUX IHBECTULLIA [0 CTATYTHOrO Kanitany
3 BiANOBIAHMMM Nigxo4amu o iXHbOro BigobpaXkeHHs B 06niky.

MeToto AocnigKeHHs € MOAENOBaHHSA Ta yOOCKOHaNeHHs cMCTeMU opraHisaLii obniky BignosigHo
Ao notpeb MiKHapoOHWX PUHKIB Ta POPMYBaHHS MPaKTUYHUX pekoMeHAaui LWOoAo NiABULLEHHS
eEeKTUBHOCTI BHYTPILLIHLOrOCNOAAPCLKOr0 KOHTPOMK BRACHOro Kamitany Ha nignpuemcreax 3
iHO3eMHMMM IHBECTULLISIMMN.

Buknap ocHoBHoro martepiany. «lHO3eMHi iHBeCTUUil AOUINbHO BM3HA4YaTU $IK CYKYMHICTb
LiHHOCTEeMN, Lo iX iHO3eMHi iHBeCTOpM BKkNaaalTb B 06’€KTV iIHBECTULINHOT AiSNbHOCTI BigNoBiaHO A0
3aKoHofaBCcTBa YKpaiHu 3 METOI oaepxaHHsA NpubyTKy Ta/abo [OCArHEHHS couianbHOro edekTy. ...
OujiHKa iHO3eMHUX iHBECTULIIN, 30KpEMa BHECKIB 4O CTAaTYTHOrO Kanitany nignpMeMcTsea 3 iHO3eMHUMU
iHBECTMLISIMU, 3AINCHIOETLCSA B FPUBHSAX Ta 3a (B3aEMHOIO 3rodolo CTOPiH) B iIHO3EMHIN KOHBEPTOBAHIN
BantoTi. lNepepaxyHOK CyMu iHO3eMHOI BanioTM B TPUBHI NPOBOAUTLCSA 3a OMIUiNHUM KypcOM
HaujioHanbHoro 6aHky Ykpainn( HBY)» [6].
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«BnacHwuii kaniTan 3asiBHMKa € iHTerpanbHUM NOKa3HWKOM, LU0 Bifgobpakae 3anuLLKOBY YacTKy B
aKkTMBax Nicrsa noralleHHsi 3000B’si3aHb Ta CKNaAaeThbCs i3 3apeecTpPOBaHOIo (CTaTyTHOrO) Kanitany,
pes3epBiB, HEPO3MNOAINEHOro NPUBYTKY 1 iHWKWX eneMeHTiB BriacHoro kanitany. ... [lignpuemcrea 3
iHO3eMHMMM iHBECTULISIMI B YKpaiHi yTBOPIOKOTbL Ta 34INCHIOITbL AisNIbHICTE B MEXax opraHizauiiHo-
NpaBoBUX (OPM, BM3HAYEHUX YMHHUM 3aKOHOAABCTBOM. [X YCTAHOBYI AOKYMEHTU MaloTb MICTUTH
000B’A3KOBI BiAOMOCTi, nepenbadeHi Ans BiONOBIAHOI OpraHi3auiiHo-NpPaBoBOi QOPMK, TaKOX
iHgbopMaLito WoA0 Aep>KaBHOI HANEXHOCTI 3aCHOBHUKIB (y4acHuKiB)» [7].

dopmyBaHHA Ta nmoganbluuii ByxranTepcbkuii obnik CTaTyTHOro Kanitany Ha nignpuemcreax
3 |HO3eMHUMM iHBECTULAMM 3OIACHIETLCA 3 MOMEHTY iX [OepaBHOi peecTpauii. BenuvuuHa
CTaTyTHOro Kanitany BM3HA4YaeTbCs B IPUBHAX 3a oqiliiHuM kypcom HBY Ha paty peectpadii Ta
Hajari He KOpUIyeTbCA B pasi 3MiHW BanioTHOrO Kypcy. BogHoyac 3060B’a3aHHs nepes iHO3eMHUMU
iHBECTOpPaMMU, L0 BUHWUKAKOTL Y MPOLECi BHECEHHSA HUMW BKNagiB, ikCyoTbCa 3 4aTO nignncaHHAa
YyCTaHOBYOrO (3aCHOBHULIbKOIO) J,OroBOpY. BHECOK 3aCHOBHMKa-Hepe3naeHTa 40 CTaTyTHOro Kanitany
MOXe 3[iNCHIOBATUCA SK LUMSXOM nepefadi HeobOpPOTHUX aKTMBIB (30KpeMa OCHOBHUX 3acobiB i
HemaTepianbHUX akTUBIB) abo iHWKMX BUAIB MalHa, TaK i Yepes nepepaxyBaHHSA KOLUTIB B iHO3EMHIl
BantoTi [8; 9; 10].

«3a KpuTepieM JOCTaATHOCTI BMACHOro Kanitany 3asBHMK, @ TAKOX MaTePUHCbKI KOMMNaHii 1 ocobw,
NoB’A3aHi i3 3asiBHMKOM BiOHOCUMHaMW KOHTPOMIO, Y CYKYMHOCTI MakTb 3abesnedyyBaTn HasiBHICTb
BracHoro kanitany B 06¢s3i He meHwe 30% Big nnaHoBoro obcary iHBeCTuLin B 06’€KTV iIHBECTYBaHHS
CT@HOM Ha KiHeub OCTaHHbOro (OiHAHCOBOIO POKY. BWKOHaHHS LUiei BMMOrn niaTBEpPOXYy€ETbCA
ayauTopcbkum 3siTom» [11].

KOpugnyHa ocoba, ska 34IMCHIOE (PiHaHCYBaHHSA iHBECTULIMHOTO NPOEKTY, Mae€ BiAnosigaTtu
BCTAHOBMEHNM  KpuTepiaM  (piHAHCOBOI  CTINKOCTi, peHTabenbHOCTI Ta MiKBIAHOCTI. HAKLWO
(hiHaHCYBaHHS peani3yeTbCa 3a paxyHOK BrnacHux i/abo 3anyyeHux cpiHaHCOBWMX pecypciB, ane
cy6’exT rocnogapitoBaHHA He Ma€ MOXIMBOCTI [JOKYMEHTanbHO NiTBEPAUTV HasiBHICTb AKepen
NOKPUTTS 0OCAriB iHBECTULIM y MOBHOMY PO3Mipi, TO Takuni cy6’ekT He BignoBidae BUMoOram LOAO
[OCTaTHOCTI BNAcHOro Kanitany.

KoediuieHT ¢iHaHCOBOI He3anexHOCTi € MOKa3HMKOM (PiIHAHCOBOI CTIMKOCTI, WO Bigobpaxae
CriBBiAHOLLEHHSA BMACHOrO Kanitany lopuanyHoi ocobu fo cykynHoro obeary i hiHaHCOBMX pecypcCiB.
BiH gae 3mory ouiHMTM YacTKy B 3aranbHii CTPYKTYpi MacuBiB Ta BU3HAYMTW PiBEHb 3areXHOCTi
cyb’ekTa rocnogaproBaHHs.

KoediuieHT iHaHCOBOT HE3aneXHOCTi BU3HAYAETbCSl HA OCHOBI NMOKA3HMKIB DiHAHCOBOI 3BIiTHOCTI
3a hopmyrnoto:

K, =Bx/b, (1)
ne K P KoediuieHT hiHaHCOBOT HE3anexXHoCTi;

Bx — BnacHui kanitarn;

5 — nigcymok 6anaHcy.

TyT KoedilieHT hiHaHCOBOI HE3aNEXHOCTi MOBUHEH CTaHOBUTY He MeHwe 0,2 [10].

KoediuieHT chiHaHCOBOI cTabinbHOCTI TakoX Po3rNSAaeTbCsa AK iHAMKaTop diHaHCOBOI CTINKOCTI,
Lo Bigobpaxkae CNPOMOXHICTb puanYHOiI ocobn 3abesnevyBaT BUKOHAHHS CBOiX 3000B’A3aHb Y
cepenHbOo- Ta JOBroCTPOKOBIN NEePCneKTUBI.

KoediuieHT piHaHCOBOI CTabiNbHOCTI TakoX BU3HA4Ya€ETbCA Ha OCHOBI MOKAa3HMUKIB (PiHAHCOBOI
3BITHOCTI 3a hopmynoto:

K, =Bx/Is+1Is, , (2)
AekK,, — KoeiuieHT hiHaHCOBOI CTabinbLHOCTI;
Bx — BnacHuin kanitan;
/3 — OOBrOCTPOKOBI 3060B’A3aHHS;
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113 — NOTOYHiI 3060B’A3aHHS.

Ak Binomo, koediuieHT iHaHCOBOI cTabinbHOCTIi NOBUHEH CTAHOBUTK He MeHwe 0,3 [11].

HaBepeHi kpuTepii JocTaTHOCTI BNacHOro kanitany BumararoTb Bif cy6’'ekTiB obniky (byxrantepis)
Ta ynpaeniHHSA NigNPUEMCTBOM BUCOKOro npod)ecioHaniamy, sIkuin BM3HA4Yae cTaH obniky Ta
BHYTPILLHBOrO KOHTPOJSIO BMACHOro Kanitany, o60B’sA3KkoBe BeAEeHHS AOKYMeHTaUii i 4OCTOBIpHICTb
(hiHaHCOBOT 3BITHOCTI, HAsIBHICTb NONOXXEHHS 3 OpraHisauii 06niky Ta Noro 3micT.

Mig yac gocnimkeHHA KOHUENTyarnbHWX OCHOB BHYTPILLUHBOrO KOHTPOMK BIIACHOrO Kanitany Ha
nignpuemcTBax 3 iHO3EMHMMU IHBECTULISIMW BaXKNMBO 3BEPHYTU yBary Ha HasiBHICTb BU3HAYEHHS
Ta OMUC OCHOBHWX TEOPETUYHMX MOMOXEHb, SKi MOXYTb OyTM KOHKPETU30BaHi 3a [OMOMOro
MOZEMNOBAHHA sIK MeTody, WO € Hambinbl AouinbHUMM ANs MNi3HaHHSA NPOLECIB, WO I'PYHTYHTLCS
Ha 3aMiHi 00’ekTa gocnimpkeHHs Mmogennio. Bapto 3ayBaxuTu, WO 3ararbHi OCHOBU KOHKpeTu3sauii
06niKy Ta BHYTPILIHBOrO KOHTPOIIO BMACHOro Kanitany HeobxigHO po3rnsaati B paMkax JOriYyHoro
MOZENNIOBAHHS (KONMM OCHOBHOK METOK (DOpMyBaHHA MoAeni € OTPMMaHHS BWCHOBKIB, LWOAO i
€TarnoHHOro CTaHy).

Mepenik MHOXWHM 6a30BNX TEOPETUYHMX KaTeropii cuctemm, hopmyBaHHS 06’ekTa AOCHIAKEHHS
K abCTpakTHOI CUCTEMM, BUOKPEMITEHHS TPaBUI BUCHOBKY (OCOBNMBOCTEN ETANOHHOIO CTaHy MoAeni)
[alTb 3Mory cdopmyBaTv 0cOBnMBOCTI NOMYHOrO MOAENMOBAHHA CUCTEM OOMiKy i BHYTPILLIHBLOrO
KOHTPOI0 BNACHOro Kanitany niagnpuemcTs 3 iHO3eMHUMY iHBeCcTUUisMM (puc. 1).

r B r ]
i i ' ; 1
! VnopsiaKyBaHHst ! . ! XapaKTepuCTHKH CKIa0BUX OOIIKY Ta !
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Puc. 1. OcobnunBocTi NOriYHOro MoAEentoBaHHsi cucTeM obriky | BHYTPILLHBOrO KOHTPOSKO BMACHOIO
Kanitany nianpuemMcTB 3 iHO3eMHUMM iIHBECTULISIMU
[xepeno: po3pobrneHo aBTopamu.

Kpim TOro, ans egekTmBHOro obniky Ta KOHTPOIO BIIACHOrO Kanitany HeobxiaHo, Wwob obnikoBi
npauiBHUKM Ta iHWI NocagoBi 0ocobu goTpuMyBanucs dyHKLioHanbHMX 060B’A3KIB, WO 3aKpinneHi B
NMONOXEHHSIX 3 opraHisauii 06miky, NocagoBMX IHCTPYKLiSIX Ta iHLLMX BHYTPILHIX pernameHTax.

Ha ocHoBi HaBefeHUX BuLLe AaHMX MOXHa cdopmyBaTM MOAENb BHYTPILHLOIO KOHTPOIO
BMACHOro kanitany (puc. 2).

HaBegeHa mogenb € HabnuKeHOH, OCKINbKU 3anexuTb Bif, OpraHisauinHO-npaBoBoOi hopmu
nignpvemcrea.

[ns iHO3eMHMX iHBECTOPIB BaXkNMBO, OO hyHKLiIOHYBaHHSA OKpecrneHoi Mogeni 3abeanevyBano
€KOHOMIYHY e(PEeKTUBHICTb.

[na ekoHOMICTIB ePEKTUBHICTb — Lie BiAHOLLEHHSA eeKkTy A0 3aranbHUX BUTPAT. TOMY eKOHOMiYHa
eheKTUBHICTb 06MiKy Ta BHYTPILULHBOIO KOHTPOJHO NMEPEBAXHO MOB’A3YETHCS i3 MOHATTAMU «A0XiO»
abo «Butpatu». o6 Bnu3Hauntn goxig, notpibHa 6asa Ans sictaBneHHs (NoO4YaTKOBMIM CTaH 06’ekTy
abo neBHa anbTepHaTvBa). EdekTMBHOK BBaXKaeTbCs NULIE Ta CUCTEMA, 3a AKOI BUTpATM Ha
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nigTpumMaHHA YHKLUIOHYBaHHS MEHLUi 3a oTpumaHui goxig, abo
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Puc. 2. Mogenb opraHisauii BHYTPiLUHbOrOCnoA4apChKoro KOHTPOMO BACHOro Kanitany Ha
nignpuemcTeax 3 iHO3eMHUM KaniTanom
Ixepeno: po3pobneHo aBTopamu.

MpobnemMHMMKN acnekTamu BU3HAYEHHA edEeKTMBHOCTI OONiKy Ta BHYTPILIHBOrOCNOAapChKOro
KOHTPOSO Ha MiANPUEMCTBI € Te, WO BiNbLliCTb Cy4yacHUX MiAMNPUEMCTB He MiAPaxoBYHTb OKPEMO

BATPATUW Ha BefdeHHs Oyxrantepcbkoro obniky,

BHYTPILUHBOIO ayauTy.

BHYTPILIHBOrOCMOAAPCLKOrO

KOHTpOMo  Ta

OO0nik Ta KOHTPOSb BACHOro Kanitany po3noYMHAETLCA 3 OpraHisauii nepBMHHOI 06MiKOBOI Ta
KOHTPOINbHOI iHpopmaLii, BUSBNEHHSI CKNaay rocrnofapCbKyx Ta KOHTPOMbHMX onepawin Ha 06’ekTax,
AKi BigobpakatumyTbCcsa y cmcTemMi 06niky Ta KOHTPONto nignpuemMcTea. Taka opraHisauis notpebye
ckragaHHs nepenikis iHdopmauii abo KOHTPONbHNX HOMEHKNATYP BNAacHOro Kanitarny.
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HomeHknaTtypa KOHTpOnio — cuctemMatu3oBaHui nepenik iHpopMauinHux AaHux, Lo MICTATbCA
B 3aKOHax i Nig3akOHHWUX akTax, KowTopucax, KBOTax i NNaHoBUX JOKYMEHTaX, a TakoX Yy akTU4HO
3achikcoBaHMX MOKa3HWKaX rocnogapcbkux @akTiB i npouecis. Lli AaHi BMKOPMCTOBYHOTHCA B
MeXax KOHTPOSIbHOro npouecy Ans iHpopMauiiHoro 3abeaneyeHHst NiAroToBkM Ta OBrpyHTYBaHHS
ynpaeniHCbknx piweHb. Cknag i AeTanisauis HOMeHKnaTypyu BU3HAYaeTbCs creuudiko Ta
XapaKkTepoMm AisinbHOCTI cy6’ekTa rocnogaptoBaHHs [12].

KoHTponbHi HOMEHKNaTypu BracHOro Kamitany, Ha BigMiHy Big O0OniKoBMX, MOXYTb OyTu
HOpMaTUBHUMY (MITAHOBMMM) Ta DAKTUYHUMMU.

Ha pisHnx eTanax KOHTPONIO onepaLin 3 BNacHUM KanitasioM Ha NignpMemMcTBax 3 iHO3eMHUMU
iHBECTMLiISIMW, @ came: BMMIpOBaHHA (hakTUYHOro nepebiry NpoueciB y Mexax BriacHoOro Kanitany,
3iCTaBneHHa OTPUMaHWX pesyrnbTaTiB i3 nonepeaHb0 BM3HAYEHWMU CTaHfapTaMu Ta pearyBaHHSA
Ha BUWSBMEHI BIOXWIEHHS LWNAXOM KOpUryBaHHA Ain abo nepernsgy CTaHOApTiB, KOHTPOSbHI
HOMeHKnaTypy opMyoTbCs AMdepeHLinoBaHO 3anexHo BiA 3MICTy 3aBfaHb i Linewn BiANoBiAHOIo
etany [12].

Taki KOHTPONbHI HOMEHKNATYPW AOUINIBHO PO3NOAINUTY Ha TPpY TUMNK, WO HaBeaeHo B Tabn. 1.

OkpiM 3a3HavyeHVx HedorikiB y CUCTEMi iHO3EMHOro iHBECTYBaHHsi, 0cobnuBo npobrnemHolo
€ OpraHisauisi BHYTPILUHbOrO ayAouTy BIIACHOrO KaniTamy, OCKISIbKM CTaHOM Ha CbOroAHi BiACYTHSA
HopmaTuBHO-NpaBoBa 6asa y BiONOBIAHIM cdepi, a MMTaHHS METOAMYHOrO Ta OpraHisauiiHoro
3abe3neyeHHs LbOro NpoLecy 3anuwatTbCa HEBPEryNbOBaHNMMU.

Tabnuus 1
Tvnu KOHTPONBbHUX HOMEHKNATYpP BNACHOro Kanitany

MepBuHHI | MpomixHi | KiHueBi

MicTatb aaHi wopo
O6’ekTa KOHTPOIHO BNACHOrO . . .
) MoTeHUiNHUX BixuneHb PesynsraTiB kOHTpOnto
Kanitany
Metoay KOHTponto (3iCTaBNeHHs, o

[Mpunomis KOHTpoONtO [Mocagu ocobu-koHTponepa

NOPIBHAHHS )

[aHux, Wo oTpMMaHi B

KopwucTyBauiB pe3ynsraTiB KOHTPOIHO npoLieci KOHTPOIO Ta Hagani
Ta nocagwu KoHTponepa BUKOPUCTOBYBATUMYTbCS NSt

¢opMyBaHHS BUCHOBKIB

TepmiHy abo nepioanyHOCTI
NpoBeOEHHS

Mepeniky oxepen iHdopMauii
(HopmaTuBHO-NpaBoBe
pernaMeHTyBaHHS)

Mepeniky KOHTPONbHMX Tabnuub Ta | OchopmneHHs NiacyMKiB KOHTPOIO
BUMOT A0 X 0CDOPMIEHHS KopucTyBadis

[bxepeno: po3pobneHo aBTopamum.

MCA 610 «Po3rnsg poGoTV BHYTPILIHBLOrO ayauMTy» He MICTUTb chneuianbHOro TryMadeHHs
BHYTPILLHBOro ayauTy BriacHOro Kanitany nianpuemMcTBa, He BU3Ha4Yae Moro okpemoi MeTU Ta KpuTepiis
OLjiHIOBaHHA. HaToMicTb cTaHOapT akueHTye, WO «MeTa i obcsar QisnbHOCTI BHYTPILWHLOIO ayauTy
dopmytoTbcs 3 ypaxyBaHHAM MacliTabiB i opradisauiiHoi cTpykTypy o6’ekTa rocrnogaploBaHHS,
a TakoX iHdopMauinHMx noTped ynpaBniHCbKOro nepcoHany. [o TunoBux HanpsiMiB poboTu
BHYTPILUHBOrO ayauTy BIOHECEHO: MOHITOPUHI CUCTEMM BHYTPILLHLOTO KOHTPOM; NepeBipKy
NMoKasHuKiB hiHAaHCOBOI 3BITHOCTI; OLIHIOBAHHA EKOHOMIYHOCTI Ta MNPOAYKTUBHOCTI AisiNbHOCTI;
KOHTPOfb AOTPUMaHHSA HOpPMaTWUB HO-NPaBOBMX aKTiB i BUKOHAHHS iHLUMX 30BHILLHIX Ta BHYTPILLHIX
sumory [13].

Y MCA 610 BHYTpIiLLHI ayauT po3rmsaaeTbest NepeBaxHO Ak yHKUIA (Nigpo3ain) y cTpyKTypi
cy6’ekTa rocnogaptoBaHHs. Takui Nigxig NOTEHLINHO 3aroCTPHOE MUTaHHS IHCTUTYLLIAHOT HE3aNEXHOCTi
BHYTPILLUHBOrO ayauTy, OCKINbKM Ha MpakTuui BignoeigHa cnyx6a Hepioko € 4acTUHOK CUCTEMM

226 ISSN 2786-4537 (print). BicHuk ekoHomiku Ne 1, 2026 p.
ISSN 2786-4545 (online). Herald of National Economics Ne 1, 2026



KOpMopaTMBHOrO ynpaeniHHSA Ta NiA3BiTHa BnacHkam (abo opraHam ynpasniHHA) NiANPUEMCTBA, LLO
MOXe CTBOPIOBATW PU3MKKN BNIIMBY HA OO’EKTUBHICTDb Ti BUCHOBKIB.

TakMM YMHOM, MDKHaApOOHiI CTaHA4apTM BHYTPIWHBLOrO ayauTy, cOpmMOBaHi 3 ypaxyBaHHAM
3apy6ikHOT yNpaBmniHCbKOI MPaKTUKX, HEe MOBHOK MIpOH BpPaxOBYOTb MNPOONEMHI acnektu Ta
ranyseBy cneundiky BHYTPILWHLOrO ayauTy BriacHoro kanitany. Lle ycknagHwoe iHTepnpeTauito
OTPUMaHMX pesynbTaTiB i MOXe 3HMXYBaTW piBEHb A0BIPU iIHO3EMHUX IHBECTOPIB 4O BMCHOBKIB
BHYTPILLUHBOrO ayanTy. Y LbOMY KOHTEKCTI AOLINbHUM € iHiljitoBaHHA Koamdikauii abo po3pobrneHHs
CMCTEeMaTN30BaHOro PEerynATopHOro AOKYMEHTa, 30KpeMa HauioHanbHOro CTaHAapTy BHYTPILLUHBLOIO
ayauTy, Skui getanisysas 61 MeTOAMYHI NiAXOAM Ta BUMOTM A0 ayauTy BNACHOro Kanitany.

CninbHa B3aemMopist okpeMux crny>6 nignpremcTsa Ta iXHiX BUKOHaBLIB y cdhepi 001niKy 1 KOHTPOM
BMACHOrO Kanitany Ha NignpuemMcTeax 3 iHO3EMHUMW iHBECTULISIMU € Pe3ynbTaTUBHOK 33 YMOBU
il dhopmanisauii Ta BnopsaaKyBaHHA 4epe3 CUCTEMY OpraHisauiiHux pernameHTiB. OpraHisauinHi
pernameHTV KpaLle TIymMadmTy K CYKYMHICTb BHYTPILLHIX HOPMaTUBHNX AOKYMEHTIB, L0 BU3HaYaloTb
nopsaok yHKUIOHYBaHHS ynpaBriHCLKOro anapary Ta 3abesnevyloTe pernaMmeHToBaHe BUKOHAHHS
06NiKOBMX, aHamMITU4HNX | KOHTPONBHUX Npouenyp. [lo Takux JOKYMEHTIB HanexaTb NOMOXEHHS Npo
CTPYKTYPHI MiApO3Ainu, nocagoBsi iHCTPYKLUIT, BHYTPILLHI CTaHAApTVW i npaBuna, rpadikv 4JOKyMeHToo0iry
Ta pobo4oro 4acy, onepawiiHi iIHCTPYKLUIil, NporpamMun ynpasniHHS | permaMeHT BUKOHaHux pooiT [12].

LLlogo pernameHTyBaHHS 06Ky Ta KOHTPOMO BNACHOrO Kanitany, TO BApTO 3ayBaXWTK, LLO B LN
cchepi hyHKLiIOHYOTB OpraHisauiHi, yCTaHOBYI i NPaBOBi pernameHTH, siki € 060B’1I3KOBMMM BiAMNOBIAHO
[0 3akoHogaBcTBa. [lo HMX HanexaTb KOHTpakTHa yroga, CTaTyT, 3asBa NpO CTBOPEHHS CMiflbHOro
nignpuemcTea Ta obnikoBa nonituka nignpuemcTea. Jlvuwe nicns ix HanexHoro oopMMeHHs i
AepxaBHOI peecTpalii (3a notpebun) cTae MOXIMBUM KOPEKTHE BU3HAHHS Ta BiA0OpaXkeHHs BMacHOro
Kanitany Ha paxyHkax Oyxrantepcbkoro obriky.

Takox MC®3 11 «CninbHa AignbHICTb» nepegbavae, WO KOHTPaKTHY yrogy MOXHa ohopMuUTH
B Takux dopmax: SK AOroBip (KOHTPAKT), YKNaAeHWA MK yYacHuUKamu, AKi 3AIVCHIOTb CriNbHUA
KOHTPOIb: SK NPOTOKON (pe3ynbTraT) NeperoBopiB MiXk TaKMMM y4acHUKkamMu; abo K iHLNIA JOroBipHUIA
OOKYMEHT MDK KOHTPOSMIOYUMW yYaCHUKaMW, BOOHOYAC OAMH i3 HUX MOxe OyTu BU3HAYEHUIN 5K
roONoBHUM y4YacHuK [14].

3a neBHMX 06CTaBMH MOMOXEHHS KOHTPaKTHOI yroauM MOXyTb OyTu iHTerpoBaHi 40 YCTaHOBYMX
OOKYMEHTIB, 30Kpema BUKNafeHi OKpeMnM po3ginom ctaTtyTy. Y 3MiCTi KOHTPAKTHOI Yroan AOUINbHO
YiTKO BM3HAYaTW KIOYOBI NapameTpu (YHKLiIOHYBaHHSA CMiNbHOI AiSNbHOCTI, 30Kpema nopsAoK
30iNCHEHHSI KOHTPOITIO 3a BrIAaCHWM KaniTanom Ta iHLWi BaXNMBi yMOBMW: HAMEHyBaHHA NiaNpuemMcTBa;
MiCLle3HaXOMKEHHS; CKNaa KOHTPOMOKYMNX YHaCHWKIB; 3aranbHWUA po3Mip CTaTyTHOTO Kanitany; yMOBM
BHECEHHS A0 CTaTyTHOro Kanitany akTuBiB, BiOMIHHUX BiJ rpOLUOBUX BHECKIB; @ TaKOX MOMOXEHHS
Lodo MaTepianbHO-TeXHIYHOro 3abesneyeHHs Ta peanisadii (36yTy) npoaykuii nignpnemcrea.

Bumorn o hopmyBaHHsS CUCTEMW PErNaMeHTOBaHOIO BHYTPILLHLOMO KOHTPOITHO HA 3aKOHOA4ABYOMY
PiBHi PO3KPUTO HeAOCTaTHLO. Y 3B'A3KY 3 UMM BaXnuBy POfb Bi4irpaloTb HAyKoBi Ta MpaKTUYHi
HanpauloBaHHS, CNpsAMOBaHi Ha CTaHAapTM3auilo i po3pobneHHs BHYTPIWHIX CTaHAApTIB ayauTy
Ta BHYTPILUHLOrO KOHTPOSO BRACHOro Kanitany. 3anpoBafXeHHs Takux CTaHOapTiB 4ACTb 3MOry:
MiHiMi3yBaTW MporaniMHu B YMHHUX HOPMAaTUBHO-MPABOBUX akTiB LOAO BHYTPILUHLOrO KOHTPOIO
BMacHoro kanitany; 3abesneuntu peanisauito yHKUI camoperynioBaHHA KOHTPOSbHOI AiSNbHOCTI Ta
cchopmyBaTK EAMHI METOAONONIYHI 3aCan KOHTPOMIO y cdepi BNacHOro Kanitany; cnpusati nodynosi
YiTKO CTPYKTYPOBAHOI 1 e(peKTUBHOT CUCTEMU BHYTPILLHLOrO KOHTPOIIO, OPIEHTOBAHOI HA BPaxyBaHHSA
Cy4YacHUX TEOPETUYHMX NIOXOAIB | NepefoBOro NPakTMYHOro A0CBIAY i (PYHKLOHYBaHHS.

Y3aranbHoo4Y BUKnageHe BuLLe, A0LiNbHO copMyBaTh ONTUMI30OBAHWI Nepenik opraHisauiiHnx
pernameHTiB, Lo 3abe3nedvyoTb HanexHy opraHizauito obniky Ta KOHTPOS BMACHOro Kanitany Ha
nignpuemMcTeax 3 iHO3eMHUMY iHBECTULIIMU (pUc. 3).
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OBOB’SI3KOBI OPTAHIZALIAHI PETJIAMEHTH (BIAMIOBIITHO 10 3AKOHOTABCTBA)

BH3HAYAE ACNEKTH: TPHBATICTh MIATBHOCTI Ta 3000B’S3aHHS IIOAO 3BITHOCTI MiJNPHEMCTBA; TPHU3HAYCHHS KEPiBHOTO Opramy
"i,‘IﬂpMEMCTBﬂ Ta BU3HAYCHHA TIpaBa ToJIOCY OpTaHiB KOHTPOIIO; BHCCKH 10 Ka"iTaJ’ly KOHTPOJIIOYUMH YYaCHUKaMH; p03n0ﬂiﬂ
KOHTPOITIOIOYUMH yJ9aCHUKAMH TIPOYKIIii, J0XO/y, BUTpAT ab0 pe3yIbTaTiB AisIbHOCTI; BUMOTH, II0JI0 CHCTEMH KOHTPOJIIO BJIACHOTO
KaniTaly; Ha3Ba IiJIPUEMCTBA; MICLE 3HAXOKCHHs MiANPHEMCTBA; IMOBHUH Iepeiik KOHTPOIOKYHMX YYACHHKIB, MOXIIHBICTH
CTBOpeHHs (inialiB, JOUipHIX MiANPHEMCTB; 3arajibHUN PO3MIpP CTATYTHOrO (POHJLY; JOKYMEHTH, SIKi HAIAI0Th YYACHHKH KOHTPOJIIO 32
HErpOIIOBUX BHECKIB y CTATYTHHI KarmiTam.

KOHTPaKTHA
yroga

BH3HAYAC ACTMEKTH: HAa3Ba, MiCIf 3HAXOMKEHHS, NpPEIMET MiAIbHOCTI, JaHi MO0 KOHTPAKTHOI YroiH, HAa OCHOBi sAKOi mie
MiANPHEMCTBO; FOPHANYHUI CTAaTYC; OCHOBHI MOJOKEHHS IOAO NepeniKy Ta HisIbHOCTI OpraHiB yNpaBIiHHS; TEPMiH il Ta yMOBH
MPUITMHEHHS JisIBHOCTI; IpaBa Ha BUOYTTs iHBECTOPIB 3i CKIIaJly Y4aCHMKIB, MOPSIKY MAifHOBHX PO3PaxXyHKIB; PO3MIpy i TepMiHiB
BHUIUIATH TPOIIOBOI CyMHM HAIEGKHOI YYaCHMKY Y pa3i pPO3ipBaHHS JIOTOBOPY NpO CIiJbHY JisJIBHICTB, MOPSIOK JiKBijamii
MiINPHEMCTBA B Pa3i NPUIHHEHHS TEPMiHY Jii; BUpilIeHHS CIIOpPiB, apOiTpask; po3Mip CTaTyTHOro Ta iHIKX (QOHAIB Ta 0COOIMBOCTI
iX opmyBaHHs (Y T. 4. J0OPOBiNBHI OOMEKEHHS HEPO3MOALIEHOro NPUOYTKY y BIACHOMY KamiTani mianpueMcrBa, GOpMyBaHHS Ta
KOpEryBaHHs Pe3epBHOIO KarliTaily); npasa [iANpHEMCTBA 3aTy4aTH KPEAUTH Ha (piHAHCYBAHHS KaIliTalbHUX BKIAJIEHb i 000POTHHX
KOIITIB; PEKBI3UTH iHO3EMHHX Ta YKPATHCBKMX YYaCHHKIB ISl IEPEpaxyBaHHs BCIX BUJIIB BUILIAT.

craTryt

lyl Hakas npo 00.1iKOBY __/_I OCHOBHI TIOJIOXEHHSI 111010 00JIIKY BIIACHOTO KaIliTary
NOJITHKY MAMPHEMCTBA

3asiBu npo CTBOPEHHS KoHcratye, o cribHe MiAIPHEMCTBO YHHHE, SIK IOPHIHIHA 0c00a (MOXKE YKIAJaTH yTOIH 3
» cniibHOrO MiANpHEMCTBA | iHmmMM oprami3alisMM Ta  BIIKpHBATH PaxyHKH y OaHKy 1 3/ilCHIOBATH KpEIAMTHO-
DO3PAXVHKOBI orepartii)

Puc. 3. MNepenik opraHisauiiHnx pernameHTiB 3 06niky Ta KOHTPOMIO BNAcHOro kanitany
nignpuemcTsa 3 iHO3eMHUMM IHBECTULISIMU
[xepeno: po3pobrneHo aBTopamu.

3anponoHoBaHWI nepenik opraHizaliiHUX pernameHTiB y cdepi 06Miky Ta KOHTPOM BNacHOro
KanitTany 3agaTHU 3abe3nednTy opraHisauinHun edpekT Ha NigNPUEMCTBAX 3 iHO3EMHVUMM iHBECTULLIAMMU.
3okpema, Noro BNpoBaaXXeHHS CMPUSTUME Y3roXXeHOCTi Ta BNOpPSAKOBAHOCTI OKPeMMX npoueayp i
po6iT 3 06MiKy Ta KOHTPOIO BNACHOTO KariTany, a TakoX NOCUMEHHIO CUCTEMHOCTI (PyHKLIIOHYBaHHS
BiAMNOBIAHMX 0OMNIKOBO-KOHTPONBHUX NPOLECIB.

BucHoBKM i nepcnekTMBM NodanbLMX AocnigkeHb. 3a ONOMOrOH NOMYHOrO MOAEMNOBaHHS
(kony OCHOBHO MeTo (hopMyBaHHA MOAENi € OTPMMaHHS BUCHOBKIB, LLOAO i €TariOHHOIO CTaHy)
HaBegeHoO Ta OOrpyHTOBAaHO OMWUC OCHOBHUX TEOPETUYHMX MOSIOXKEHb BHYTPILUHBOIO KOHTPOMO
BMacHOro Kanitany Ha nignpMemMcteBax 3 iHO3eMHUMM iHBecTuuigMn. [nsa BignoBigHOCTI BU3HAHHS
KPUTEpIl0 OOCTATHOCTI BIACHOrO Kamitany Ha OCHOBi MOKa3HWKIB (PiHAHCOBOI 3BITHOCTI HaBedeHO
dopmyny BU3HAYEHHS koedilieHTa (iHAHCOBOI HE3aneXHOCTi, WO € iHAMKaTopom iHAHCOBOI
CTIIKOCTI, — ANS BU3HAYEHHSA YaCTKM BNACHMX KOLUTIB Y 3aranibHUX NacuBax Ta CTYyNeHs He3anexHocCTi
HOPUANYHOT 0COOM Bif 30BHILLHBLOTO (hiHaHCYBaHHS, Ta OpPMyny BU3HAYEHHS koedilieHTa hiHaHCOBOT
cTabinbHOCTI, WO CBiAYNTL MPO 34aTHICTb FOPMAMYHOI 0COOM BigNoOBiAaTK 3a CBOIMM 3000B’A3aHHAMM
Yy CepenHbOo- i JOBrOCTPOKOBIN MepcrnekTuBi. 3 MeTOK MNiABULEHHS CUCTEMHOCTI (YHKLIOHYBaHHS
0o0niky Ta KOHTPONKO BMACHOrO Kamitany HaBedeHa CUCTEMA OpraHi3auiiHUX pernameHTiB yepes
Y3rO[PKEHICTb Ta BMOPSAKOBAHICTb OKpeMux npoueciB i pobiT 3 obniky Ta KOHTPOMK BraCHOro
Kanitany, wo 3abe3ne4ynTb NEBHWI OpraHi3auinHMn edekT Ha nignpuemcTBax 3 iHO3EMHVMM
iHBecTMUisMU. MibkHapOOHi cTaHAapTW BHYTPILLUHBOIO ayauTy po3pobrieHi 3 ypaxyBaHHAM 3apybibkHOT
NpakTUKK ynpaeniHHS Ta He BigobpaatloTb NPOONEeMHi MUTaHHSA i cneumdiky BHYTPILUHLOrO ayauTy
BMACHOrO Kanitany, Wo Np1M3BoauTb 0O HELOBIPW iIHO3EMHMUX iIHBECTOPIB A0 MOro pesynkraris, TOMy B
nepcneKkTMBi HeOOXiAHO iHiLitoBaTK Npouec koandikaLii abo po3pobneHHs HOBOro CUCTEMaTN30BaHOMO
PEryroY0ro akTy — HaUioHanbHOro CTaHAAPTY BHYTPILUHLOMO ayauTy.
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