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H YKOB 3 IIMCK

KOMNeKTUBY BYeHUX TepHONiNbCbKOro HalioHanbHOro eKOHOMi4HOro
YHiBepcuTeTy WoA0 NoAoNIaHHA eKOHOMIYHOT Kpu3u B YKpaiHi

OuiHka Npr4mH i nepebiry eKOHOMIYHOT KpM3u B YKpaiHi NoKasye, Lo ii nposiBaMMm €:
nagjiHHA NONWTY Ta LiiH Ha NPOAYKLI0 YKPAIHCBKUX MigNPUEMCTB FNpHUYO-MeTanyprinHoro
KOMMIIEKCY Ha CBITOBOMY PUHKY Ta BiACYTHICTb MOXIMBOCTEN ANSA peHTabenbHoi
OiaNbHOCTI OKpeMux i3 HMX 6e3 BnacHoi CMPOBMHHOI 6a3n; Kpusa cTaporo
NigNPUEMHMLBKOrO MUCITEHHS HOBOI MPOMMCIIOBOI €1iTW; HeafekBaTHa nonituka HBY y
BigNoBiAb Ha nogii HaBkono NpomMiHBeCcTOaHKy; HekBanidhikoBaHe Ta TEHAEHUHe
BucBiTIeHHsi B 3MI npoueciB y 6aHKIBCbKin cdepi 3arariom; HecTava rpoLLOBMX PECYpPCiB
4N NigTPYMaHHS 4OCATHYTUX TEMMIB EKOHOMIYHOMO 3pOCTaHHs Yepes BMvB CBiTOBOI
oiHaHCOBOI Kpu3w.

He MOXHa He Big3Ha4nUTW, WO 3HAYHOK MIpPOK TENEPIWHA Kpu3a CnpudmnHeHa
nomMurikamu nonepenHixX i HUHILLHBLOro ypsaaiB: BIACYTHICTIO pearibHUX 3pylleHb Y
CTPYKTYPHIV Nepeby0Bi EKOHOMIK/; MpyBaTU3aLicto 6e3 opieHTaLji Ha iHHOBaLi Ta OLiHKY
HemMaTepianbHNX aKTUBIB; BiACYTHICTIO JOBFOCTPOKOBOIO MPOrHO3Y 3MiHM KOHKYPEHTHOI
CUTYyaUii Ha CBITOBOMY PVHKY ANS NPOAYKLiT BITYN3HSAHUX MigNPUEMCTB; HasiBHICTIO
3Ha4YHMX NOL4ATKOBUX Niflbl OKPEMUM BEMMKUM MignpUeEMCTBaM Ta MOHOMOAISIM; BigpvBOM
couianbHOI NONITMKM Bi HAgBHUX MOXIMBOCTEN EKOHOMIKM Ta NiANOPSAKYBaHHAM ii
MOMITUYHIN KOH'IOHKTYPI. [lopsa 3 TUM, KpU30BI MpoLIeCH MOM SIKLIYIOTLCS Yepes crabky
iHTErpPOBaHICTb Y rMobanbHM EKOHOMIYHWI MPOCTIpP, MepLU 3a BCE Y CBITOBUIA (hOHA0BUN
PVHOK Ta CNpuUsAOTb MPUCKOPEHHIO ApPYroi XBuii npuBaTusadii. B ymoBax Kpuau
3apOXKYETbCA HOBA €KOHOMiYHA KOH'IOHKTYpa i CTBOPKETLCA iHTEpPEeC 40 HOBITHIX
HanNpPsIMKIB KaniTanoBKnageHb.

Hawa nosuuis woao npoBeeHHa aHTUKPU3OBUX 3aX04iB:

1. BBaxkaemo, LLO Kpr3a € HANCMPUSATIIUBILLNM YacoM 4151 MPOBEAEHHS paauKanbHOI
€KOHOMIiYHOI pechopMM Ta 34IMCHEHHS OKPEMWX BUMYLLEHWX, HEMOMYMASPHUX OIS
HacerneHHs i BisHec rpyn, ane Bkpawm HeObXiAHMX 3ax0AiB.

2. 3a3Havyaemo HeobXigHICTb CYTTEBOrO MOCUIEHHS BNITMBY AEPKaBu Ha NpoLecu
noaonaHHsA HeraTMBHUX HACNIAKIB iHAHCOBOT KPM3K, 30KpeMa Yepes:

2.1. 3abe3neyeHHs1 36anaHCOBAHOCTI 30BHILLHLOI TOPriBIli TOBApaMU LUIISIXOM
auBepcudikauii ToBapHUX MO3MUin; 36iNbLIEHHS iMAOPTY iIHBECTULINHUX TOBapiB
BMCOKOTEXHOJTONYHOro BMPOOHULTBA; OOMEXEHHS iMNOPTY CMOXUBYUX TOBapiB-
CyOCTUTYTIB, SKi CMPOMOXHI BUPOONATU BiTYM3HSHI BUPOOHMKM; MOCNabreHHs CUPOBUMHHOT
CMPSAMOBAHOCTI BITYN3HSHOIO EKCMOpPTY.

2.2. TloCcMneHHa Oep>KaBHOMO KOHTPOSIO 3a LIHOBOK MOMITUKOK MOHOMOSIN Ta
onirononin(eHepreTU4HUX, BUPOOHMKIB Ta NocTayvyasnbHUKIB Xap4yOBUX MPOAYKTIB i
MeOMKaMEHTIB, TOPriBENbHMX TOLLO).

2.3. 3acTtocyBaHHS MPOTEKLiOHICTCbKNX 3axo4iB LWoao0 MiATPUMKM BiTYUSHSHUX
BMPOBHWKIB CiNlbCbKOrOCNOA4apChKOI MPOAYKLii 3 MEeTOK 3abe3nevyeHHs1 HaceneHHs
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SAKICHAMM Ta OOCTYMHMMM 3@ LiHaMW NPOAyKTamu B pamkax 3000B’A3aHb, B3SATUX
YkpaiHoto npu Bctyni B COT.

2.4. AKTuBI3aLil0 BUKOPUCTAHHSA IHCTPYMEHTIB hickanbHOI NoniTukn gns
CTMMYIOBaHHS CyKyMHOMO NONuUTY, MikBigauito HeobrpyHTOBaHMX NOAATKOBUX MiNbr i
npedepeHLin.

2.5. PoswmpeHHs obcAriB thiHaHCyBaHHS 3a paxyHOK KOLUTIB AEPXXaBHOI | MiCLIEBOIO
OrookeTy po3BUTKY iIHCPPaACTPYKTYpM HA PEMOHT i OyaiBHMUTBO Jopir, OyaiBHMUTBO Ta
OHOBITEHHS 06’EKTIB EePKaBHOI Ta KOMYHarbHOI BMACHOCTI, LLIO Ha PiBHI i3 30iNbLUEHHSM
iHBECTULINHOT CKNagoBoi OI0[KETHNX BUTPAT JO3BONUTL aKTUBI3yBaTH iHBECTULINHWN
NOMUT B CYMIXKHUX ranyssx i cekropax rocrnogapcrsa.

2.6. OpieHTaLlisi [epKaBHOMO peryrnoBaHHSA PUHKY LIIHHKX nanepis Ha 3a6e3neyeHHs
HanbinbLl NOBHOIO PO3KPUTTS iHGhOpMaLii NPo AiANbHICTbL eMITEHTIB LiHHMX Nanepis,
3anpoBagXeHHs PiHaHCOBMX iHHOBALW, NiATPUMAaHHS MiKBIAHOCTI POHAOBOrO PUHKY i
rapaHTyBaHHS NpaB MiHOpMTapHWX akuioHepiB. Lii gii YkpaiHa noBnHHa 3gjiicHioOBaTY B
KOHTEKCTi (pOpMYyBaHHS HOBOTO CBITOBOIO (PiHAHCOBOIO MOPSAKY.

3. 3oiicHeHHs NepLUoYeproBux 3axogiB y cdepi MOHETApHOI MOMITUKM:

3.1. CytTeBe 30inbLUEHHS rapaHTin BKNagiB rpOMagsiH 3 BUKOPUCTaHHSAM DoHAy
rapaHTyBaHHS Bkagis, npubyTky HBY Ta kpeauTiB MidkHapoOHWX OpraHisaLin.

3.2. BusHaueHHs “ncuxonorivyHoro” 6ap’epy BantoTHOro Kypcy (baxaHo Ha piBHi He
BULLLE 5K 6 rpuBeHb 3a 1 gonap CLUA). 3anpoBagnTyvi rpaHnyHi MEXi BIOXWUITEHHS Kypcy
KyniBni-npogaky Ha roTiBKOBOMY Ta MibkOaHKIBCbKOMY BaIltOTHOMY PUHKax B MeXax
1%, 1110 [,O3BONUTB YHIIKyBaTK KypC A0 06’€KTUBHOI PUHKOBOI BENNYMHN Ta OOMEXUTU
CMEeKynATUBHI MaHinynsauii 60Ky onepartopis BantoTHOMO puMHKY. HauioHansHomy 6aHky
YKpaiHu 34iNCHUTU aKTUBHUIA BUXiO HA Mi>KOAHKIBCbKUI BaNOTHUA PUHOK i LLFISAXOM
NPOBEAEHHS! iHTEPBEHLi 3a6€3NeYnT NoralleHHs aXiOTaXKHOro NOMMUTY Ha iIHO3EMHY
BaroTy Ta cTabiniayBaT OOMiIHHWI KypC rPYBHI, 3asIBMBLLIM YiTKY NO3MLjt0 MPO HE3MIHHICTb
FONTOBHOIO TAKTUYHOIO OPIEHTMPY MOHETAPHOI MONITUKK, CNPSIMOBAHOI Ha NiATPYMaHHS
cTabinbHOro BankTHOMO KypCy B MeXax BarkoTHOMO Kopuaopy.

3.3. OBMeEXeHHS TEPMIHIB NMOBEPHEHHS BAIKOTHOI BUPYYK/ EKCopTEpPaMm CTPOKOM
00 30-604HiB B 3aneXHOCTi Bi KOHKPETHUX YMOB 30BHILUIHLOEKOHOMIYHOI AisiNbHOCTI Ta
YKNageHnX KOHTPAKTIB, LLIO AaCTb MOXKITUBICTb CTabinidyBaT canbgo nnatikHOro 6anaHecy
i H& JONYCTUTU OCiaHHs BantOTHOI BUPYYKM 32 KOPLOHOM.

3.4. BigHoBReHHs HopmK 060B’si3koBOro npogaxy 50% BantoTHOI BUPYYKM
ekcnopTepamm 3a oQiLiiHnm oBMiHHMM Kypcom HBY Ta 3anpoBagkeHHS TUM4YacoBOro
NiABULLIEHHS HOPM OOMEXEHb Ha BUBE3EHHS iIHO3EMHOI BantoTu Ans 4oisn4HUX ociob.

3.5. TMoHOBMNEHHS1 YMOB AOCTYMNYy KOMEPLiMHMX 6aHKiB 40 KyniBMi iHO3eMHOI BanioTh
Ha BHYTPILLHLOMY BarntOTHOMY PUHKY Tiflbk 32 HAABHOCTI 30BHILLHLOTOPrOBMX KOHTPAKTIB
X KMiEHTIB HAa onnaTy NOCTaBNeHMX TOBapiB, BUKOHaHMX PObiT, HagaHWX NOCIyT.

3.6. HagaHHs gonomoru npobnemHum 6aHkam LWsixom NpuabaHHs 3a paxyHoK
KOLLITIB A€P>XaBHOTO B101KETY NaKeTiB aKLil 3 YMOBOHO iX MOXIMBOIO 3BOPOTHOTO BUKYTY
nicrs HacTaHHA dbiHaHCOBOI cTabinisalii.

4. MNponaryBaHHs gepxasoto yepe3 3M| HeobxigHOCTi NpoBegEeHHST EKOHOMIYHOI
pedopMu Ta peanisauii aHTUKPU3OBUX 3aX0/iB, NONepeaKeHHs MOLUMPEHHST MaHIYHNX
HaCTpOiB cepeq HaCeNeHHs.
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5. CTBOpEHHS HaB4anbHMX Ta iHPOPMALiMHMX NMPOAYKTIB 32 paxyHOK KOLUTIB
AepxaBHoro OwgxeTy Ans MiAroTOBKWM MpauiBHMKIB, BIACHUKIB MigNnpUEMCTB,
MeHeXepiB, AepXKCnyxXOoBLiB 4O AiANBHOCTI B yMOBaxX €KOHOMIYHOI Kpu3w,
nepeposnoainy BNacHOCTI.
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HaykoBa 3anucka kornekTuBy B4eHNX TepHONiNbCLKOro HaLioHarnbHOro EKOHOMIYHOro
YHiBEPCUTETY LLIOAO NOAOMNAaHHS EKOHOMIYHOI Kpuau B YKpaiHi HanpaeneHa lNpe3ngeHTy
Ykpainu HOweHky B. A., Nonosi BepxoHoi Pagu Ykpainm Auentoky A. T1., Npem’ep-
MiHiCTpy YkpaiHm TumowweHko 0. B., MiHicTpy diHaHciB YkpaiHu MNMuH3eHuky B. M.,
MiHicTpy ekoHoMmiku Ykpainm Oanunuwumny B. M., MiHicTpy ocBiTu i Haykn YkpaiHu
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